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（Rounded down to million yen） 

１. Consolidated business results for the fiscal year ended December 2018  

(January 1, 2018 through December 31, 2018) 

(1) Consolidated results of operations                 (% change from the previous corresponding period) 

 Net sales Operating income Ordinary income 
Net income attributable to 

owners of parent 

 Million yen % Million yen % Million yen     % Million yen % 

Year ended Dec. 2018 16,833 28.5 1,765 0.2 1,642 -1.5 1,006 -9.4 

Year ended Dec. 2017 13,098 6.5 1,762 21.9 1,668 25.6 1,111 30.2 

(Note) Comprehensive income: 

         Year ended December 2018: 1,006 million yen (-9.4%) 

          Year ended December 2017: 1,111 million yen (30.2%) 
 

 
Net income 

per share 

Diluted net income 

per share 

Return on 

equity 

Ratio of ordinary 

income to total 

assets 

Ratio of operating 

income to net sales 

 Yen Yen % % % 

Year ended Dec. 2018 119.62 119.17 11.9 9.8 10.5 

Year ended Dec. 2017 134.45 133.52 15.0 12.0 13.5 

(Reference) Investment earnings/loss on equity-method: 

          Year ended December 2018: -million yen 

Year ended December 2017: -million yen 

 

 (2) Consolidated financial position                                         

 Total assets Net assets 
Shareholders’ equity 

ratio 

Net assets per 

share 

 Million yen  Million yen % Yen 

As of Dec. 2018 16,777 8,907 53.1 1,053.94 

As of Dec. 2017 16,915 8,006 47.3 957.50 

(Reference) Shareholders’ equity:  

As of December 2018: 8,903 million yen 

As of December 2017: 8,001 million yen 

 

 (3) Consolidated results of cash flows                                             

 
Cash flows from 

operating activities 

Cash flows from 

investing activities 

Cash flows from 

financing activities 

Cash and cash equivalents 

at the end of period 

 Million yen   Million yen Million yen Million yen 

Year ended Dec. 2018 1,616 -63 -1,494 3,465 

Year ended Dec. 2017 -3,666 107 4,667 3,407 

 

2. Dividends 

 Annual dividend Total 

dividend 

(Total) 

Dividend 

payout ratio 

(Consolidated) 

Rate of total 

dividend to 

net assets  

(Consolidated) 

 End of  

1Q 

End of 

2Q 

End of 

3Q 

Year-end Total 

 

Year ended Dec. 2017 

Year ended Dec. 2018 

Yen Yen Yen Yen Yen Million yen % % 

― 0.00 ― 18.00 18.00 150 13.4 2.0 

― 0.00 ― 21.00 21.00 177 17.6 2.1 

Year ending Dec. 2019 

(forecast) 

― 0.00 ― 23.00 23.00  18.8  
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3．Forecast of consolidated business results for the year ending December 2019  
(January 1, 2019 through December 31, 2019)                         

(% change from the previous corresponding period) 

 
Net sales Operating income Ordinary income 

Net income attributable 
to owners of parent 

Net income 

per share 

 Million yen % Million yen % Million yen % Million yen   % Yen 

For the six months 

ending June 30, 2019 
7,530 10.2 648 -20.6 586 -21.3 367 -15.5 43.49 

Year ending Dec. 2019 18,220 8.2 1,666 -5.6 1,544 -6.0 1,032 2.5 122.17 

 

*Notes 

(1) Changes in significant subsidiaries during the period (changes in specified subsidiaries accompanying changes 
in the scope of consolidation): None 
 

(2) Changes in accounting policies, accounting estimates and restatement 

①Changes in accounting policies associated with revision of accounting standards: 

②Changes in accounting policies other than ①                                               

③Changes in accounting estimates                                       

④Restatement                                                       

: Yes 

: None 

: None 

: None 

 

(3) Shares outstanding (common stock) 

① Number of shares outstanding at the end of period (treasury stock included) 

As of December 2018 

As of December 2017 

8,447,800 shares 

8,357,300 shares 

② Treasury stock at the end of period:  

As of December 2018 

As of December 2017 

242 shares 

196 shares 

③ Average number of stock during period (cumulative period) 

Year ended December 2018 

Year ended December 2017 

8,414,479 shares 

8,266,357 shares 
  

 

 (Reference) Summary of non-consolidated business results 

1. Non-consolidated business results for the fiscal year ended December 2018  

(January 1, 2018 through December 31, 2018) 

(1) Non-consolidated results of operations                 (% change from the previous corresponding period)  

 Net sales Operating income Ordinary income Net income 

 Million yen % Million yen % Million yen     % Million yen % 

Year ended Dec. 2018 16,050 34.1 1,940 7.2 1,606 -0.2 1,068 -7.3 

Year ended Dec. 2017 11,968 9.2 1,810 20.2 1,610 15.8 1,152 43.3 
 
 

 Net income 

per share 

Diluted net income per 

share 

 Yen Yen 

Year ended Dec. 2018 126.95 126.46 

Year ended Dec. 2017 139.40 138.44 

 

 (2) Non-consolidated financial position                                    

 Total assets Net assets 
Shareholders’ equity 

ratio 

Net assets per 

share 

 Million yen  Million yen % Yen 

As of Dec. 2018 16,427 9,090 55.3 1,075.61 

As of Dec. 2017 16,817 8,127 48.3 972.02 

(Reference) Shareholders’ equity:  

As of December 2018: 9,086 million yen 

As of December 2017: 8,123 million yen 
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2．Forecast of non-consolidated business results for the fiscal year ending December 2019  

(January 1, 2019 through December 31, 2019)                           

(% change from the previous corresponding period) 

 
Net sales Ordinary income Net income  

Net income 

per share 

 Million yen % Million yen % Million yen  % Yen 

For the six months 

ending June 30, 2019 
6,823 3.7 660 -23.3 441 -19.8 52.29 

FY December 2019 16,243 1.2 1,547 -3.7 1,035 -3.1 122.54 

 

*Financial summary is not subject to the review procedures by certified public accountants or auditing firms. 

 

*Explanation regarding appropriate use of business forecasts and other special instructions 
The forecasts regarding future performance in this report are based on information available at the time this report was 
prepared. However, actual results may differ from the forecasts due to various factors. 

 

 


